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Your Guide to Arizona
Cannabis Legalization in 2020
It’s truly an exciting time to be a cannabis investor because 2020 is
going to be a monumental year for legalization.
When all is said and done, there could be four states that legalize
recreational cannabis.
Setbacks prevented New York and New Jersey from recreational
legalization in 2019, but that should change soon. In 2020, voters in
both states should have the chance to head to the polls and let their
voices be heard.
Advocates in Florida are also working to get recreational
legalization on the ballot in the Sunshine State. Without
recreational sales, Florida is still projected to generate over $700
million in medical sales in 2020.
With recreational cannabis added to the mix, it could become a
billion-dollar market.
If companies aren’t already in Florida, they will soon start flocking
to the Sunshine State.
Equally important to the progress of legalization across the country
– the voters in Arizona will have a chance in 2020 to get to the
polls and vote to legalize recreational cannabis.
In 2016, voters in Arizona had a chance to legalize recreational
marijuana, but it didn’t happen.
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Legalization was narrowly rejected with 48.7% of voters in favor of
adult-use legalization.
It could be another close call in 2020, as there is a big difference by
party affiliation in terms of support for adult-use legalization.
It will all depend on who shows up at the polls.

Voters Who Want Legalization
In total, 54% of registered voters in Arizona are in favor of
legalizing cannabis.
However, there is a large difference in terms of political parties in
who will go and vote “Yes.”
According to statistics from a survey from OH Predictive Insights,
66% of Democrats in Arizona support legalization, 14% are
undecided, and 20% are opposed to it.
In comparison, only 40% of Republicans support legalization, 9%
are undecided, and 50% are against it.
Independents will be the key at the polls, as 57% support
legalization.
Now, there is a lot of time left before November 3, 2020. Some
democratic voters may shift their perspectives before then,
depending on the effectiveness of anti-cannabis legalization efforts
and what their friends and family think about legalization.
For Republican voters in Arizona, they could change their votes to
a “Yes,” depending on how likely it looks that legalization is going
to happen and how effective pro-cannabis campaigning will be in
the state.
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As it stands, things still look good for recreational legalization in
2020, but understanding the dynamics at play is very important.

If Recreational Legalization Passes
Being a medical-only state right now, cannabis sales in Arizona are
projected to total $876 million by 2025.
If adult-use cannabis is legalized, it could become a billion-dollar
market much faster.

And at The Institute, we believe that the key to a booming sales
market in Arizona is the aging population, which is currently
being overlooked.
A study released from the National Survey on Drug Use and Health
found that cannabis use among seniors had doubled between 2013
and 2016.
And one of the reasons is the myriad of health problems that older
Americans face.
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We’ve talked about this before with the concept of a “health span.”
It’s great if you live to be 120, but if you have chronic pain starting
at age 60, you’ll spend half of your life being miserable. The
quality of life is what matters, and that’s why people of all ages are
turning to cannabis.
The National Council on Aging says that around 92% of seniors
have at least one chronic disease.
In Arizona, 17.5% of the 7.1 million people are 65 or older.
Cannabis-based medicine has shown signs of reducing inflammation,
promoting a sounder sleep, helping to fight stress and anxiety,
improving heart health, and alleviating cancer-related symptoms.
Recent studies have also shown that CBD oil could help play a
role in the treatment of arthritis. According to the Centers for
Disease Control and Prevention (CDC), over 50 million Americans
suffer from arthritis, and it unfortunately can cause a great deal of
stiffness and pain.
While CBD oil may not be a direct cure, it could help alleviate
some of the pain.

Smart Executives Have Already Entered Arizona
There are more than 200,000 qualifying medical patients to serve
in Arizona. In comparison, New York has roughly three times the
population, but it has less than half as many patients, according to
Leafly.com.
Curaleaf Holdings Inc. made two separate acquisitions for a
combined total of $25.5 million in Arizona. Green Growth
Brands paid $12.3 million for a vertically-integrated operation.
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4Front Holdings LLC also acquired PHX Interactive LLC,
which manages a vertically-integrated license holder.
There will also be many more companies – public and private –
that either build a footprint in Arizona or buy their way in, and we
will have much more on that throughout the year at the National
Institute for Cannabis Investors.
You can see what we post each day at NICINVESTORS.com.
Now, entering a medical-only state is a strategy we like, and this
should pay off big time if Arizona legalizes adult-use cannabis in 2020.
It allows companies to build a framework, work out the kinks
in their business models, and start to garner brand recognition.
Firework stands open in June because they want people to know
where to go in July.
It’s the same idea with dispensaries. Open one now, and when
recreational legalization takes place, people will know where to turn.

Final Thoughts on Arizona Legalization
Recreational legalization almost passed in 2016, and it’s looking
like it has strong potential again in 2020.
If Arizona does pass adult-use legalization, the state has an
established medical market that will help its recreational market
get up and running quickly.
Along with Florida, New York, and New Jersey also potentially
legalizing cannabis, 2020 is shaping up to be a big year.
Throughout the year, we will be sending members of the National
Institute for Cannabis Investors the biggest updates about the
historic legalization efforts sweeping the country.
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To stay in the loop and not miss out, all you have to do is visit our
website – NICINVESTORS.com.
To you investing success,
The National Institute for Cannabis Investors
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PLEASE NOTE
From time to time, Money Map Press will recommend stocks or other investments that will not be included
in our regular portfolios. There are certain situations where we feel a company may be an extraordinary
value but may not necessarily fit within the selection guidelines of these existing portfolios. In these cases,
the recommendations are speculative and should not be considered as part of Money Map Press philosophy.
Also, by the time you receive this report, there is a chance that we may have exited a recommendation previously included in our portfolio. Occasionally, this happens because we use a disciplined selling strategy with
our investments, meaning that if a company’s share price falls below a certain price level, we immediately
notify our subscribers to sell the stock.

Money Map Press is not a broker, dealer or licensed investment advisor. No person listed here should
be considered as permitted to engage in rendering personalized investment, legal or other professional
advice as an agent of Money Map Press. Money Map Press does not receive any compensation for these
services. Additionally, any individual services rendered to subscribers by those mentioned are considered
completely separate from and outside the scope of services offered by Money Map Press. Therefore if
you choose to contact anyone listed here, such contact, as well as any resulting relationship, is strictly
between you and them.

Copyright 2007-present, Money Map Press, 1125 N. Charles Street, Baltimore, MD 21201
Phone: 888.384.8339 or 443.353.4519
All rights reserved. Money Map Press provides its members with unique opportunities to build and
protect wealth, globally, under all market conditions. The executive staff, research department and editors who contribute to Money Map Press recommendations are proud of our history and reputation.
We believe the advice presented to our subscribers in our published resources and at our meetings
and seminars is the best and most useful available to global investors today. The recommendations and
analysis presented to members is for the exclusive use of members. Copying or disseminating any information published by Money Map Press, electronic or otherwise, is strictly prohibited. Members should
be aware that investment markets have inherent risks and there can be no guarantee of future profits.
Likewise, past performance does not assure future results. Recommendations are subject to change
at any time, so members are encouraged to make regular use of the website and pay special attention
to Money Map Press updates sent out via e-mail. The publishers, editors, employees or agents are not
responsible for errors and/or omissions.
PRIVACY NOTICE
You and your family are entitled to review and act on any recommendations made in this document. All
Money Map Press publications are protected by copyright. No part of this report may be reproduced by
any means (including facsimile) or placed on any electronic medium without written permission from the
publisher. Information contained herein is obtained from sources believed to be reliable, but its accuracy
cannot be guaranteed. Money Map Press expressly forbids its writers from having a financial interest in
any security recommended to its readers. All Money Map Press employees and agents must wait 24 hours
after an Internet publication and 72 hours after a print publication is mailed prior to following an initial
recommendation. Money Map Press does not act as a personal investment advisor, nor does it advocate
the purchase or sale of any security or investment for any specific individual. Investments recommended
in this publication should be made only after consulting with your investment advisor, and only after reviewing the prospectus or financial statements of the company.
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